STEP OUT
OF CASH
In today’s market environment, with low interest
rates and rising prices, the returns savers can get
from their cash savings are not as high as in the past.
One simple step savers could take to boost their
capital and reach their financial goals is diversify
their savings through investment solutions.
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An unfavourable environment
Several market trends underpin the need for investors to step out of cash and benefit from other potential opportunities,
especially regarding the stock market.

TREND 1. Cash deposit rates still at historical lows
−−

Rates paid on cash deposits remain anaemic, as they
have been for years, since the last financial crisis.

−−

Cash is no longer a satisfying solution to investors’
needs for income, which are likely to increase in the future.

−−

TREND 2. Inflation decreasing cash value

Assuming that this trend continues over the long run,
there is a growing need to consider new opportunities
outside the money market.

−−

Inflation can rise above cash levels, especially when
cash deposits rates have fallen to such low levels as is
currently the case.

−−

Negative real cash rates result in additional cash
losing value. Today, cash holders are more than likely to
experience losses of purchasing power due to inflation.
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Source: Amundi analysis on Bloomberg data. Data as at August 21, 2017. Past performance
is no guarantee of future results.

Source: Amundi Investment Insights Unit, September 2017

1 - Source: Amundi analysis on Bloomberg data. Data as at August 21, 2017.
2 - Source: Eurostat Euro-indicators press release. 181/2017. November, 30th 2017.
3 - Source: Amundi analysis on monthly Bloomberg data from December 1972 to July 2017. Cash = BofA Merrill 3 months US Treasury Bill . Indexes in USD, total return.
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TREND 3. Higher long-term returns
with investment solutions
−−

Over the long term, cash has been the only asset class
to expose investors to a significant probability of losses.
In the meantime, others have provided better returns.

−−

Diversification may enable investors to boost their
savings cautiously. Including riskier assets in a portfolio
may potentially bring higher returns over the long term..
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Unravelling misconceptions about cash
To best address the step out of cash issue, investors need to look beyond the most common misconceptions that hold
them back from taking a first step into investments.

−−

−−

−−

1. Security

2. Availability

3. Simplicity

4. Predictability

Piling into cash for
guaranteed security

Cash is the only way to
maintain quick access to
money

The simplicity of cash
versus the complexity of
markets

Cash is the only way to
effectively plan finances

The financial context has
generated new behaviours, among which is
increased risk aversion ;
With inflation and low
interest rates, cash is not
as secure as we might
believe.
Investment solutions
should be viewed by
investors as a new way to
prudently stimulate their
savings.

−−

Investors enjoy the assurance that they can
access their money at all
times.

−−

Savers tend to consider cash savings as the
simplest way to manage
their money.

−−

Today, investments solutions can allow investors
to access their money
as quickly as in the case
with cash accounts.

−−

Thanks to the help of
experts who look after
investors’ money, investing can be very straightforward and simple.

−−

There are even solutions
to fulfil the requirements
of the shortest investment horizons.

−−

In the current environment, cash no longer
provides savers with
certainty that they will
be able to achieve their
goals effectively.

−−

Investment solutions
can help them plan with
more certainty, by offering different investment
horizon options and risk
levels to suit specific investor profiles.

1 - Source: Amundi analysis on monthly Bloomberg data from December 1972 to July 2017. Equities = S&P500 Index, Government Bonds = BofA Merrill Lynch US Treasury & Agency, Corporate Bonds = BofA Merrill Lynch US Corporate Master,
Cash = BofA Merrill 3 months US Treasury Bill . All indexes are in USD, total return.
2 - Source: Amundi analysis on Bloomberg data. Data as at August 22, 2017. Equities = MSCI Europe TR Index, Bonds = Bloomberg Barclays European Aggregate Bond TR Index. Future 10 years forecast by Amundi.
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Our investment solutions
Amundi’s investment universe encompasses a wide range of solutions tailored to first-time and prudent investors who
are seeking to make their savings work effectively.

First steps

Why ?

Amundi 12M

To diversify your treasury with prudence

A long-term treasury solution to outperform money market funds over an
investment period of 12 months
−− A flexible, but conservative process suitable to different market conditions
−− Active duration management with constant monitoring of risk factors
−− Target achieved or exceeded anually since inception

Lower Risk (not risk-free)
Lower Potential Reward

Selection of strategies

Diversify ShortTerm Solution

Permanent protection

Amundi Funds Protect 90

Why ?

1 2 3 4 5 6 7

Higher Risk
Higher Potential Reward

To make your short-term savings work harder within
a limited risk framework

Make the most of major fixed income opportunities, mostly bonds,
whatever the market conditions
−− An active selection of Amundi’s best funds to target a higher level of
income on a two-year investment horizon
−− Seeks to limit potential losses through a careful selection of fixed income
issuers
−− Risk management at the heart of the process

Why ?

To benefit from market opportunities without endangering capital

Participate in the potential rise of the markets while benefiting from
partial and permanent capital protection
−− A partial protection equal to 90% of the highest net asset value recorded
since the sub-fund’s inception
−− Flexible and active asset management with constant risk monitoring
−− Dynamic portfolio composition searching for optimal diversification
Lower Risk (not risk-free)
Lower Potential Reward

1 2 3 4 5 6 7

Higher Risk
Higher Potential Reward

The SRRI represents the risk and return profile as presented in the Key Investor Information Document (KIID). The lowest
category does not imply that there is no risk. The SRRI is not guaranteed and may change over time.
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Flexibility and risk management

Amundi Funds Multi-Asset
Conservative

Why ?

To achieve performance across asset classes while mitigating risk

Get stable capital growth with a limited risk in a challenging context
thanks to a bond substitute
−− Investment convictions developed through a fundamental multi-scenario
framework
−− Multi-asset portfolio with a conservative approach
−− Robust risk management to deliver strong returns across market cycles
Lower Risk (not risk-free)
Lower Potential Reward

Amundi Funds II Global Multi-Asset
Conservative

Amundi S.F. Absolute Return
Multi-Strategy
Control

Higher Risk
Higher Potential Reward

Increase the value of your investment and generate income over a
medium/long-term perspective
−− Investment in a broad range of global securities and money market
instruments
−− Determination of which asset types and geographic regions are most
attractive on a global basis
−− Analysis of individual issuers to identify the individual securities offering
the best potential returns in terms of the risks involved
Lower Risk (not risk-free)
Lower Potential Reward

Multiple strategies stable returns

1 2 3 4 5 6 7

Why ?

1 2 3 4 5 6 7

Higher Risk
Higher Potential Reward

To achieve stable positive returns with low levels of volatility

Generate positive returns regardless of market trends in the medium to
long-term
−− A disciplined approach to risk control combined with the flexibility of
absolute returns management
−− Control of volatility supported by a proprietary risk budgeting system
−− Diversified portfolio combining numerous investment strategies
characterised by low mutual correlation
Lower Risk (not risk-free)
Lower Potential Reward

1 2 3 4 5 6 7

Higher Risk
Higher Potential Reward

The SRRI represents the risk and return profile as presented in the Key Investor Information Document (KIID). The lowest
category does not imply that there is no risk. The SRRI is not guaranteed and may change over time.
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DISCLAIMER

This document contains information about Amundi 12 M, a French FCP (Fond commun de placement) authorised for distribution by the Autorité des Marchés Financiers (AMF), and Amundi Funds Protect 90 and Amundi Funds Multi Asset
Conservative (the “Sub-Fund”), sub-fund of Amundi Funds (the “SICAV”).
The SICAV is an undertaking for collective investment in transferable securities existing under Part I of the Luxembourg law of 17 December 2010, organized as a société d’investissement à capital variable and registered with the
Luxembourg Trade and Companies Register under number B68.806. The SICAV has its registered office at 5, allée Scheffer, L-2520 Luxembourg. Amundi Funds has been authorized for public sale by the Commission de Surveillance du
Secteur Financier in Luxembourg. Not all sub-funds of the SICAV (the «Sub-Funds») will necessarily be registered or authorized for sale in all jurisdictions or be available to all investors. Subscriptions in the Sub-Funds will only be accepted
on the basis of the Sub-Fund’s Key Investor Information Document (KIID) and the SICAV’s latest prospectus, its latest annual and semi-annual reports and its articles of incorporation that may be obtained, free of charge, at the registered
office of the SICAV or respectively at that of the representative agent duly authorized and agreed by the relevant authority of each relevant concerned jurisdiction.
This document contains information about a process “ Diversify Short-term solution” which is proposed as part of a future fund creation.
Unless otherwise stated all information contained in this document is from Amundi Asset Management and is as at 31/12/2017.
Pioneer Funds - Global Multi-Asset Conservative, Pioneer Funds - Absolute Return Multi-Strategy, Pioneer S.F. - Absolute Return Multi-Strategy Control, Pioneer Funds - (the “Fund”) a fonds commun de placement established under the
laws of the Grand Duchy of Luxembourg. The management company of the Fund is Pioneer Asset Management S.A., 8-10 Rue Jean Monnet, L-2180 Luxembourg.
Pioneer Funds - Global Multi-Asset Conservative was launched on 07/05/2013, further registered with the Commission de Surveillance du Secteur Financier, and authorised for distribution in France by the Autorité des Marchés Financiers
on 22/04/2013.
Pioneer Funds - Absolute Return Multi-Strategy was launched on 07/07/2008, further registered with the Commission de Surveillance du Secteur Financier, and authorised for distribution in France by the Autorité des Marchés Financiers
on 07/10/2008.
Pioneer S.F. - Absolute Return Multi-Strategy Control was launched on 06/07/2016.
The Fund may not be registered for sale with the relevant authorities in your jurisdiction. Where unregistered, the Fund may not be sold or offered except in the circumstances permitted by law. The Fund may not be regulated or
supervised by any governmental or similar authority in your jurisdiction. This material does not constitute an offer to buy or a solicitation to sell any units of the Fund or any services, by or to anyone in any jurisdiction in which such offer
or solicitation would be unlawful or in which the person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation.
This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or possessions subject to its jurisdiction to or
for the benefit of any Restricted U.S. Investor (as defined in the prospectus of the Fund). The Fund has not been registered in the United States under the Investment Company Act of 1940 and units of the Fund are not registered in the
United States under the Securities Act of 1933.
Past performance does not guarantee and is not indicative of future results. Unless otherwise stated, all views expressed are those of Amundi Asset Management. These views are subject to change at any time based on market and other
conditions and there can be no assurances that countries, markets or sectors will perform as expected Investments involve certain risks, including political and currency risks. Investment return and principal value may go down as well
as up and could result in the loss of all capital invested. More recent returns may be different than those shown.
Please seek professional advice and read the prospectus carefully before you invest. This material is not a prospectus, a free prospectus is available from Pioneer Global Investments Limited, a member of the Amundi group, 1 George’s
Quay Plaza, George’s Quay, Dublin 2, Ireland. Call + 353 1 480 2000 Fax + 353 1 449 5000 or your local Amundi Asset Management sales office. The Sub-Fund’s prospectus and Key Investor Information document (“KIID”) are also be available
on www.pioneerinvestments.eu. This document does not constitute investment advice or any offering of units and does not take account of the investment objectives or needs of or suitability for a specific investor.
Amundi Asset Management is not making any representation nor does this document constitute a representation with respect to (i) the eligibility of any recipients of this document to acquire units in the Fund in any jurisdiction or (ii) the
eligibility of any recipients of this document to receive this document in any jurisdiction. If you are in doubt about the content of this document or your eligibility, you should obtain independent professional advice.
This document is not intended for and no reliance can be placed on this document by retail clients, to whom the document should not be provided. The content of this document is approved by Pioneer Global Investments Limited, a
member of the Amundi group (“PGIL”). In the UK, it is approved for distribution by PGIL (London Branch), ortland House, 8th Floor, Bressenden Place, London SW1E 5BH. PGIL is authorised and regulated by the Central Bank of Ireland and
subject to limited regulation by the Financial Conduct Authority. Details about the extent of our regulation by the Financial Conduct Authority (“FCA”) are available from us on request. The Fund is an unregulated collective investment
scheme under the UK Financial Services and Markets Act 2000 (“FSMA”) and therefore does not carry the protection provided by the UK regulatory system.
This document is addressed only to those persons in the UK falling within one or more of the following exemptions from the restrictions in s 238 FSMA: authorised firms under FSMA and certain other investment professionals falling
within article 14 of the FSMA (Promotion of Collective Investment Schemes) (Exemptions) Order 2001, as amended (the “CIS Order”) and their directors, officers and employees acting for such entities in relation to investment; high value
entities falling within article 22 CIS Order and their directors, officers and employees acting for such entities in relation to investment; other persons who are in accordance with the Rules of the FCA prior to 1 November 2007 classified as
Intermediate Customers or Market Counterparties or on or thereafter classified as Professional Clients or Eligible Counterparties.
The distribution of this document to any person in the UK not falling within one of the above categories is not permitted by PGIL (London Branch) and may contravene FSMA. No person in the UK falling outside those categories should
rely or act on it for any purposes whatever.
March 2018 - Edited by Amundi Asset Management, French joint stock company (“Société Anonyme”) with a registered capital of € 1,086,262,605 and approved by the French Securities Regulator (Autorité des Marchés Financiers-AMF)
under number GP 04000036. Composition: ART6.
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